New York Consensus Economic Forecasts (NYCEF)

Recent data are provided below on Page 2.   Return to nysurvey@albany.edu
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6.  What is the probability that the New York State economy is currently in a recession? ____________

7. What probability do you assign to a recession occurring in New York State in the next 12 months?_________
Your Name: _______________________________________   Phone: __________________________

Email Address: ______________________________________________

RECENT DATA


1 New York State Wages & Salaries (in $ billions)  (Source: BEA US Dept. of Commerce)
 1995
 1996
 1997
 1998
 1999





285.28
301.72
320.35
342.19
366.10


The first three quarters of 2000 showed a growth of  9.08% over the first three quarters of 1999 (Source: NYS Labor Dept.)


2 New York State Personal Income  (Source: BEA US Dept. of Commerce)

 1995
 1996
 1997
 1998
 1999



503.16
530.99
553.00
585.37
616.68


The first three quarters of 2000 showed a growth of 4.89% over the first three quarters of 1999. (Source: BEA US Dept. of Commerce)


3 New York State Non-agricultural Employment (in 1000s)   (Source: BLS US Dept. of Labor)

  1995
  1996
  1997
  1998
  1999       2000

7892.20
7938.68
8067.09
8236.74
8453.69
 8632.3  

February 2001 is 1.81% above February 2000.


4a CPIU-ALL items for urban US (1982-84=100) (Source: BLS US Dept. of Labor)
 1995
 1996
 1997
 1998
 1999
2000






152.4
156.9
160.5
163.0
166.6     172.2


February 2001: 175.8


4b CPIU-ALL items for NY-NJ-CT-PA (1982-84=100)  (Source: BLS US Dept. of Labor)


 1995
 1996
 1997
 1998
 1999
2000







162.2
166.9
170.8
173.6
177.0     182.5

February 2001: 185.3


5 Annual bonuses paid to employees in New York State (in $ billions)  (Source: New York State Division of Budget)

 1980   1981   1982   1983   1984   1985   1986   1987   1988   1989   1990   1991   1992   1993   1994   1995   1996   1997   1998   1999

  6.21    6.38    7.59    7.51    9.71  10.78  12.24  14.16  17.74  17.20   19.40 18.53  23.52  21.96  19.99  23.20  29.42  33.39  38.19  42.06

The first three quarters of 2001 showed a growth of 21.23% over the first three quarters of 2001.
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