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The course introduces the survey methodology in economics and business for forecasting purposes. Surveys include those of households, experts, and establishments.  Topics include: Survey data methodologies, evaluation of forecast survey data, and the use of survey data in time series modeling techniques for forecasting macroeconomic aggregates. Discussion of such important macroeconomic indicators as the leading economic indicators, Blue Chip economic indicators, International forecasts from Consensus Economics, Purchasing Managers index, Diffusion Indices, Consumers sentiment, Price and Industrial Production indices, etc. will be included. 

There is no text book for the course. Reading materials will be distributed in class. Class discussions are encouraged. Grades will be based on a final, class presentations and project.

1. Considerations for successful forecasts: Environment, loss function,

     objective, forecast horizon, information set, and parsimony.

2. Sentiment surveys: components and usefulness

        University of Michigan Survey

        Conference Board Survey 


3.   Time Series Modeling: 


a. Introduction; b. Simple Graphic Techniques; c. Trend, cycles, and

               seasonality 


d. Stationary and Non-stationary Time Series


d. Forecast evaluation

4. Leading and coincident Economic Indicators: Components, and forecast record

  5.  National Association of Purchasing Managers (NAPM) Survey History,          

      Components and Usefulness

  6. U.S. Blue Chip and Consensus International Forecasts:  Their Usefulness 

 7.  National Economic Surveys 

 a. National Income and Product Account (NIPA)

       b. National Employment Survey (Establishment vs. Household Surveys)

       c. U.S. Transportation Services Index   

  8.  Consumer Price and Producer Price Surveys 


a. CPI and Consumer Expenditure Survey


b. Producer Price Index

           c. Their uses in forecasting

9. State Level Survey data for forecasting 

a. Current Employment Statistics 

b. ES202 Data and Unemployment Survey

c. Personal Income 

d. Using State level data to build state economic model

10. Forecasting Projects. 

          Discussion of student projects

