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Office Hours:  Wednesday and Friday, 9:10 am-10:10 am
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Office Hours:  Tuesday: 10:30am-11:30am; Thursday: 4:15pm-5:15pm

Course Objectives
Macroeconomics focuses on the behavior of broad measures of economic activity such as aggregate output and consumption, interest rates, employment, and inflation.  In this course, we will focus on answering questions, such as: Why some economies grow more rapidly than others? Why an economy fluctuates over time? How government policies affect economies?
The goal of this course is to provide you with a formal tool for macroeconomic analysis. We will learn how to measure an economy’s performance. Then we will study some models to analyze the observed data and to provide policy recommendations.
Course Requirements

The prerequisite(s) for Eco 301 are:  Eco 110; Eco 111 with a grade of C or better; and Mat 106, 111, 112, or 118, or Eco 210.  The Economics Department intends to deregister students whose Albany course records do not show that the required courses were completed with passing grades; concurrent enrollment is not sufficient. The deregistration may occur as late as the end of the semester, and students will be assigned a W grade by the Registrar.  Individual exceptions to the prerequisite requirements require written permission of the instructor and approval by the Director of Undergraduate Studies in Economics during the drop/add period. Students who have taken a required course elsewhere that is not yet on their Albany records should ask for an exception.
Textbook

The required textbook is Andrew Abel, Ben Bernanke, and Dean Croushore, Macroeconomics, Addison-Wesley, (sixth edition). 
You are required to check Blackboard System regularly: http://www.albany.edu/its/
Homework Assignments
There will be six homework assignments. Homework assignments must be submitted at the start of class on the due date. Homework assignments submitted during the class on the due date will be penalized. Homework assignments submitted after the class on the due day will not be accepted at all. Homework must be neat and legible. You are encouraged to type your homework. You must write in your own for homework assignments although you can work together. Failure to do this will result in a grade of zero. The lowest homework assignment grade will be dropped.
Examinations

Midterms will be held in class at the usual time and place.  The midterm dates are:

Midterm 1:  Friday Oct. 2nd
Midterm 2:  Friday Oct. 30th
The final examination will be cumulative, with more emphasis placed on material not covered in the midterms.  I will schedule a departmental exam so that both two sections will have the final exam in the same room at the same time. The exact date and location of the final exam will be announced later. 
All examinations are mandatory.  Make-up examinations will be given only in cases required by University regulations.  In rare extreme cases, midterms will be waived, and the associated grading weight will be shifted to the final exam.

Attendance

Part of the final grade will consist of an attendance score. Students with 2 or fewer unexcused absences will receive a perfect score of 100.  Each additional absence will lower the perfect score by 10. Students that arrive late or leave during class, or are otherwise disrup​tive, will be considered absent. Each student is solely responsible for their class attendance. Please do not write or call me to ask about the contents of a lecture that you choose not to attend.
Grading Scheme
Your grade will consist of a weighted average of point (not letter) grades on homework, examinations, and attendance.  There are no sources of extra credit.

                    



Percentage of Final Grade



Homework Assignments


 20%




Midterm Exams  




 30% (15% each)
Final Exam                                    45%


Attendance score                           5%
Other Policies
If a student is dissatisfied with her/his grade on a homework or examination, she/he can request that it be regraded in its entirety within 3 weeks of the due day of that homework or of that examination day.  Individual questions will not be regraded, but I will provide specific explanations during office hours. 
Academic dishonesty will be dealt with as severely as possible.

Tentative Outline
This schedule will change as the semester proceeds.  Updates will be provided in class.  All readings are required.

	Week
	
	

	1 
	Math Review. Introduction to Macroeconomics. Chapter 1. 
	

	2 
	Measurement and Structure of the National Economy. Chapter 2.
	

	3 
	Chapter 2.
	

	4 
	Productivity, Output and Employment. Chapter 3. 
	Hw 1 due.

	5 

	Floating and midterm review. Midterm I.
	Hw 2 due.

Midterm I. 

	6 
	Consumption, Saving and Investment. Chapter 4.
	

	7 
	Chapter 4. 
	

	8 
	Economic Growth. Chapter 6. 
	Hw 3 due.

	9
	Floating and midterm review. Midterm II.
	Hw 4 due.

Midterm II.

	10   
	Asset Market, Money, and Prices, Chapter 7.
	 

	11 
	Business Cycles. Chapter 8. IS-LM/AD-AS Model. Chapter 9.
	

	12 
	Chapter 9. Classical Business Cycle Analysis. Chapter 10.
	

	13 
	Chapter 10. 
	Hw 5 due.

	14 
	Keynesianism. Chapter 11. 
	

	15 
	Floating and final review. 
	Hw 6 due.
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