State University of New York at Albany

ACC 311. Financial Accounting Theory I (Spring 2000)

Class Time: W: 5:45-8:35 PM; Room: ED120

Instructor: Kinsun Tam, PhD

Phone: (518) 442-4950

Office: BA 334


Email: tam@csc.albany.edu

Office Hours: M3:15 - 4:15 PM; W4:45 -5:45 PM

Class Page: http://www.albany.edu/faculty/tam/331

COURSE OBJECTIVE

The primary focus of this course is on the financial information to stockholders, creditors, and the investing public.  The course aims to provide you with both an in-depth conceptual understanding of certain generally accepted accounting principles (GAAP) coupled with an appreciation of how they affect the quality of information in corporate annual financial reports.

TEXTBOOKS 

Required:
Intermediate Accounting, Kieso and Weygandt, 9th edition updated (Wiley), 1999.

Optional:
Study Guide, Volume 1 for Kieso and Weygandt text.

COURSE CONDUCT

The course will consist of lectures, homework, and three tests.

You are expected to read the scheduled chapters before coming to class.  Since some class time will be spent on exercises and problems at the end of each chapter, you need to bring your textbook to class.

Homework is a critical part of this course.  HW is due 1 week from assignment date (if the due day is a holiday, you will have an extra week).  No late assignments will be accepted.  Completing the homework problems is extremely important to your understanding of the course material.  They also provide a basis for monitoring your own progress during the course.

There will be three tests.  The tests will be conducted during class time (using 90 to 120 out of the total 170 minutes).  Tests I and II are not, but Test III is comprehensive.  The tests will include objective questions and problem solving questions.

GRADING 

Your grade depends on the three tests, homework and class participation.  You will be arranged in descending order of total points scored.  Gaps in that order will form the cut-off points for letter grades, including +/- grades, assigned in the course.  The letter grade for each student is therefore determined relative to the rest of the class.

      30 points: Test I (Feb 16, 2000) 

      30 points: Test II (Mar 29, 2000)

      40 points: Test III (May 10, 2000)

      10 points: Homework (due 1 week from assignment date)

        5 points: Class Participation

    115 points: Total 

You are expected to be aware of, and abide by, the published guidelines for student conduct.  Students guilty of academic dishonesty will automatically receive a failing grade and will have their cases referred to the university's judiciary board for disciplinary action (probable suspension from the university).

TENTATIVE SCHEDULE


Topics
Chapters
Homework
Additional problems







Jan 19
Financial Accounting and Accounting Standards
1
C1-1, C1-13


C1-6, C1-12,

Jan 26
Conceptual Framework

Cash Basis vs Accrual Basis (pp. 101-106)

Income Statement
2

3

4
E2-3

E3-24

P4-2
E2-3, E2-4, C2-12,E3-23,

P3-15, P4-1, P4-3



Feb 2
Balance Sheet
5
P5-3, E5-17
P5-5, P5-6



Feb 9
Time Value of Money
6
E6-4, P6-7
E6-6, E6-22,

P6-8, P6-10, P6-15



Feb 16
TEST I






Feb 23
Cash & Receivables
7
P7-10, E7-21
P7-2, P7-6, P7-9,

P7-12, P7-13



Mar 1
Inventory
8
P8-1, P8-6
P8-3, P8-4, P8-5,

P8-7, P8-9, P8-11



Mar 8
no class - Spring Break






Mar 15
Inventories: Additional Valuation Issues
9
P9-5, P9-7
P9-1, P9-4, P9-9, P9-11



Mar 22
Property, Plant, and Equipment
10
P10-1, E10-19
P10-2, P10-4, P10-5,

P10-6, P10-8, P10-9



Mar 29
TEST II






Apr 5
Depreciation
11
P11-1, P11-6
P11-3, P11-4,

P11-7, P11-9



Apr 12
Intangibles
12
P12-3, P12-5
P12-4, P12-6, P12-8



Apr 19
no class






Apr 26
Current Liabilities
13
P13-2, P13-10,
P13-5, P13-7,

P13-8, P13-14



May 3
Long-Term Liabilities
14
E14-7, E14-24
E14-6, E14-13,

P14-5, P14-10, P14-16



May 10
TEST III




1
1

