
Table 2. Impact of Property-Income Share on Real Growth Rates.Model Specification, Fit Statistics, and

Mod el Com parison s: Cross-N ational T ime Ser ies, 1975 -1991  (N=66 3, Balan ced). 

Fixed Number of Log

Model Effects Param eters Likelihood BIC

0 country

growth(t-1)"—country  78 1424.0      0

1 country

growth(t-1)"—country

Change in property-share (t-1)"—country 117 1458.3 +184.8

2 country

growth(t-1)"—country

Change in property-share (t-1)"—country

Change in property-share (t-2)"—country 156 1474.8 +405.1

3 country

growth(t-1)"—country

Change in property-share (t-1)"—country

Change in property-share (t-2)"—country

Change in property-share (t-3)"—country 195 1497.8 +612.5

4 country

growth(t-1)"—country

Change in property-share (t-1)"—country

Change in property-share (t-2)"—country

Change in property-share (t-3)"—country

Change in property-share (t-4)"—country 234 1532.4 +796.7

5 country

growth(t-1)"—country

Change in property-share (t-1)  79 1426.2 +   2.1

6 country

growth(t-1)"—country

Change in property-share (t-1)

Change in property-share (t-2)  80 1426.8 +   7.4

7 country

growth(t-1)"—country

Change in property-share (t-1)

Change in property-share (t-2)

Change in property-share (t-3)  81 1427.5 + 12.5

8 country

growth(t-1)"—country

Change in property-share (t-1)

Change in property-share (t-2)

Change in property-share (t-3)

Change in property-share (t-4)  82 1429.0 + 16.0




